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Anomauia. B pobomi pozensinyma HeoOXIOHICMb NOBEPHEHHS 00 NUMAHHA OO0CHIONCEHHS.
IH8eCMUYINIHO20 PU3UKY 8 HOBUX eKOHOMIYHUX ymosax. Ilposedeno ananiz axmyanoHux nyoaikayii
no odocnioxcysaromy numantio. OYiHIOYU CYUACHUL CMAH HAYKOBO20 OOCIIONCEHHs PU3UKIB, ma
npo6OOAYU  GUSHAYEHHSI 630AEMO38 A3KY CBIMO60I eKOHOMIKU ma mpanchopmayii  pusuxy
cnocmepieaemvcs HasiBHicMb depiyumy. B cmammi posensioaromucs He auue HeeamusHi HAcAiOKU,
a Ui no3umueHi pe3yiomamu enauey pusuxy. Haseoeni nopisHAHHA HAYKOBO20 NO2NAOY HA NOHAMMA
PUBUK c8i0uamsb Npo me, Wo 8 CYUACHIl HAYKOBO-NPAKMUUHUX 0Xcepenax 3yCmpiuamoscs Yiikom
PI3HI PO3YMIHHA Yb020 NOHAMMS i 8 U020 BU3HAYEHHI BUKOPUCTNOBYIOMbC OOCUMb DIZHOMAHIMHI
nioxoou.

Kniouogi cnoea: puzux 6 OisibHoCmi NiONpuUEMCme, pusux ma iHeecmuyii, iH8eCmMUyilHa
OisIbHICMb, OYIHKA PUSUKY 8 OISIbHOCII.

Berym.

Ha cydacHoMy etari €KOHOMIYHE CEpPEJOBHUINE € CKIAJHUM 1 HEBHU3HAYCHUM.
CaMe ToMy MUTaHHS BpaxyBaHHS Ta OLIHKH PU3HMKY B JISUIBHOCTI MiAMPHEMCTB €
HaJ3BUYaHO aKTyajdbHUM. HeraTwBHI HACHiKU CBITOBOi €KOHOMIYHOI KpH3H, SIKi
MO3HAYMUITUCH PI3KMM CKOPOYEHHSIM 1HO3EMHUX 1HBECTHUIIN Ta 3HUKEHHSM CBITOBOTO
MONMUTY Ha TMPOAYKIIK EKCIOPTHO-OPIEHTOBAHUX Trajy3ei, BHUMAararoTh 3MIHU
MOTJISI/TIB 100 MPIOPUTETHUX HAMPSIMKIB JIEPKABHOI 1HBECTHUIIIMHOI Ta 1HHOBAIIIHOT
MTOJTITHUKH.

TakuM 4MHOM TMOcCTajga HEOOXIHICTh MOBEPHEHHS A0 TMUTAHHS JOCIIKEHHS
1HBECTULIITHOTO PU3UKY B HOBUX €KOHOMIYHMX YMOBAaX Ta 3 MOIJISAY 1HHOBAIIHUX
HaMpSIMKIB IisUTbHOCTI TiAIpUeMCTB. OCOOIMBOIO MMPUYUHOIO € aCHEKT JOCTIHKEHHS
PU3HMKY Ta OOIPYHTOBAHICTh WOTrO 3 TOYKHM 30py MIAIPUEMCTBA, IO Oa3yeThcs Ha
aHami31, HASBHOCTI, KOH(IJCHIIMHOCTI Ta, OJHOYACHO, JOCTYMHOCTI 1H(OpMAIIii.
AHai3 ICHYI0UOr0 KOHIICTITY JIa€ MOKJIMBICTh CTBEPJIPKYBATH, 1110 HASIBHICTH 3B’ SI3KiB
MDK YTBOPEHHSIM PHU3UKIB Ta PI3HUMH MeXaH13MamH (YHKIIIOHYBaHHS MIANPUEMCTB
MiJ BIUIMBOM HEMPOTHO30BaHHMX (HAaKTOPIB MOMITUYHOI OidypKarlii, coliaibHO-
€KOHOMIYHMX PO3PHUBIB Ta OpraHI3alliiHUX YMHHUKIB BUKJIUKAE AUQY31I0 PU3UKIB B
TUSITBHICTD T1IIPUEMCTB.

OCHOBHHUIT TEKCT.

Bupatauii knacuk ekoHomiyHoi aymku J[x.M.KeitHc BBaxkaB, 110 3yCHJUISA
JIep’KaBU MalOTh CIIPSIMOBYBATHCS Ha PO3LIMPEHHS BHYTPIIIHHOTO PHHKY, & OCHOBOIO
PO3BUTKY €KOHOMIKH, PO3BUTKY TPAHCIOPTHOI 1H(QPACTPYKTYpH MAIOTh CTaTH
BHYTpilIHI 1HBecThlii. IIpy 1npomMy mepeBary € ceHc BiJJaBaTh MiKpPEriOHAIbHUM
IHBECTHUIIITHIM TMPOEKTaM, sIKi TepeadadaroTh B3a€MOJII0 PETIOHIB Ta MiJBUIIYIOTH
CTIMKICTb J10 KPU30BUX SIBULLL.
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OuiHIOIOYM CyYacHUI CTaH HAyKOBOT'O JOCIHIJKEHHS PU3UKIB, Ta MPOBOASUU
BHU3HAUEHHS B3a€MO3B’SI3Ky CBITOBOI EKOHOMIKM Ta TpaHcopmarii pu3HKy
CIIOCTEPIraeThCsl HAsIBHICTh A€(PILUTY TEOPETUYHUX 3yCUJIIb 3 OOKY CHEIialliCTIB B LIii
ray3i 3HaHb. [Ipy HASIBHOCTI BEIMKOI KIIBKOCTI HAYKOBHX JIOCTI/DKCHb Ta
JOCTAaTHBOI KITBKOCTI MyOJiKailiid, BIUIUB PU3MKY 1 JOCI 3QIMINAETHCS HE KIHIA
BUBYCHHM 1 HE 3aBXKH MIAIA€THCS OIIHIII Ta TPOTHO3aM.

Binomoro exonomicra M. Illymmerepa BUOKPEMIIIOE [BA BUIU PHU3UKY: PH3HK,
OB’ SI3aHUH 3 MOKJIMBUM TEXHIYHUM TPOBAJIOM BHPOOHHIITBA Ta PU3HK, MTOB’ I3aHHMA
3 BIJICYTHICTIO KOMEPIIHHOIO yCIixy. AJie Taka By3bKa Kiacudikallis pU3HUKIB, 3
OJIHOTO OOKY 00MeXy€e MaclITad0yBaHHS HETaTUBHUX MPOSIBIB a00 HACIIKIB PU3HKIB,
3 Apyroro 00Ky Taka 0OMEXEHICTh HaBMaKW MPU3BOJUTH 10 MPOTHO30BAHOCTI chepu
NOXO/PKEHHSI PU3MKIB 1 TUM CaMHUM CIIPOILLY€E MPOpPaxyBaHHS BTPAT BiJlI €EKOHOMIYHOI
HEBU3HAYEHOCT1, TOOTO CHPsIMOBAHICTh Ha COIIaJbHY aJallTUBHICTh 10 €KOHOMIYHUX
IPOIIECIB.

3apyOikHi myOmikamii B cdepl JOCHIIKEHHS 1HBECTHI[IMHUX  PU3BHUKIB
PI3HOMAaHITHI Ta Pi3HOOIYHI 32 TEMATUKOIO JOCIIKCHB, ITIIXO/IB Ta OIIHOK CUTYaIlll
1 TIPOMIOHOBAaHUM DIIICHHSM IIOJ0 MUTAaHHS YHUKHEHHS a00 3MEHIIEHHS PU3UKY B
nismpHOCTI  mignpueMcTB. Cepen akTyallbHUX MyOJIKaIld MO JIOCTIIKYBaHOMY
MUTAHHIO CJIIJ BIAMITUTH TaKUX aBTOPIB, sk [lerep bepumreiin[1], mo onvcas pusuk
ta oro epomtonio. X. Kenr belikep Ta I'per ®inbOek[2] po3risiHyIW HIUPOKHIA
CHEKTp TEM, OB’ SI3aHUX 3 PU3UKAMU: B1JI OCHOB YNPABIIHHSA PU3HKAMU JI0 KIJIbKICHOI
OLIIHKA PU3UKIB Ta MallOyTHbOrO YINpaBiiHHA pusukamu. MapTtuHa MepkoBa Ta
WNozed JIpabek[3] mocmimmm GisHec-pH3HK, SKHH OLIHIOETHCS MIOAO KOHKPETHHX
KpUTEPIiB OLIHKKA €()EKTUBHOCTI 1HBECTUUIWHOI MINIBHOCTI. B pochimkeHHsIX
3apyOKHUX BUEHUX MPUCYTHE IMMUPOKE KOJIO MUTAHb, IO BiHOCITHCS O BUBUCHHS
MUTaHHA PU3MKY B JISUIBHOCTI MIAIPUEMCTB, HOro BIUIMBY Ha pe3ydbTaTH L€l
JUSITBHOCTI Ta HACHIJIKIB JI0 SIKUX PU3UK TPU3BOJIUTD.

Came HaykoBa JyMKa OCTaHHIX POKIB BIAHOCHUTHCS 10 «KPUTHUYHOI» OI[IHKU
PU3HUKIB 1HBECTHUIIM. BHKOpHCTOBYHOYM aHali3 PHU3UKY, JOCTYIIHI METOAM Ta
OpPUMOMH, IO 3aCTOCOBYIOTHCS B OIIHIIl PHU3HMKIB $IK IHCTPYMEHTY BIUIMBY Ta
yIOpaBIiHHS  1HBECTUIISIMM  IMANPUEMCTBA, OTPUMYIOTH  1H(OpMAIlI,  sKa
MIATBEP/KYE X PIIIEHHS 1 Ja€ MOXIIMBICTh Kpallle NPUHAHATH YU BIIXUIUTH
pIIIEHHSI BITHOCHO 1HBECTHINH[3].

B ykpaiHchkiil HayKOBiil jiTepaTypi MOIIMPEHO Ta y3aralbHEHO TEOPETHUKO-
MPaKTUYHI JOCHIKEHHS B MOHOTpadii aBTOpchkoro kojiektuBy B.B. BiTmincbkoro
ta [T BenukoiBaneHko «Pu3MKOJIOTISI B €KOHOMIII Ta MiANPUEMHHITBI». PoboTa
3aCIyrOBY€ OJIHI€T 3 HAMBHUIIKX OLIHOK, MICTUTh BEJIMKY aHAJITHUHY 0a3y 1 € KPOKOM
PO3BUTKY Ta TEPCIEKTUBHUX MOMKIMBOCTEH peasizallii HayKOBOTO Ta MPaKTUYHOTO
MIXO/A1B BU3HAYCHHS PU3HMKY IHBECTULINWHIA HISUIBHOCTI. ABTOPH BBaXKarOTh, IO
pU3MK — II€ eKOHOMIYHAa KaTeropis, ska BijoOpakae OCOOJIMBOCTI B3aeMO/IIT
3aIiKaBJIECHUX CYO’€KTIB BIJIHOCHO ICHYIOUMX HEBU3HAYEHOCTI Ta KOHMIIKTHOCTI, 1110
nepeadoavyae MOXKJIIMBI 3arpo3u 1 HEBUKOPUCTAHHS MOXKIIUBOCTEH[4].

B ocranHi poku mocwimiiacs TEHACHIS O KOMILIEKCHOTO BIJHOIICHHS 10
TIOHATTS pU3UK. PO3MIISIafOThCSA Ta aHANI3YIOTHCS HE JIMIIE HETaTUBHI HACIIIKH, a U
MO3UTHBHI pe3yibTaTh. J[OCHTh YacTo PO3MIISIMAETHCS MOJEHh NPH SIKHUX PH3UK
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BBAXKAETHCA  3arpo30l0  AISUIBHOCTI  MIANPUEMCTB, PUBUK PO3IIISAAETHCS  SIK
HEBU3HAYEHICTh TA PU3HK BUKOPUCTOBYETHCS SIK MOXKIMBICTh. CaMe Take po3yMiHHS
PHU3UKY B Cy4aCHUX YMOBaX € HalOUIbII BIPHUM Ta MOBHUM. JIOCUTH HOBHUM € TOTJISA]
Ha PU3HK 3 ypaxyBaHHSM IHTYiTUBHHX, €MOIIMHUX Ta MPUTAMAHHUX JIUIIEC TIEBHUM
0COOMCTOCTSIM MOTJIAAIB. BBaXka€eThCs, 10 HA CHOTOJIHI BEJIMKUHN BIUIMB HA PIIICHHS
M0 1HBECTYBaHHIO MalOTh COLIaJbHI MEpExi, 3aco0u MacoBoi 1H(opmallii Ta iICHyrOUl
y BEJHMKIA KUTBKOCTI TPOMO3MUIli BiJ KOMMAHIA TPO OTPUMAHHS 1HBECTHUIIHNHUX
MpUOYTKIB.

Kareropist «pu3uk» 3ycTpidaeThcsi B 0araTbox HayKax, P IIbOMY KOKHA 3 HUX
Ma€ BJACHI IUTI Ta METOAW AOCHIKeHHS pu3uky. Ha cporomni me i moci Hemae
OTHO3HAYHOTO  BHM3HAUEHHS  KaTreropii  «pW3WK» 1 IIe  TIOSACHIOETHCA
0araTOCTOPOHHICTIO IIHOTO SIBHINA, MPAKTHYHO TMOBHUM ITHOPYBAHHSAM HOTO
3aKOHOJIABCTBOM B peajibH1 €KOHOMIYHIN MPAKTHUIl AISTIbHOCTI MiATPUEMCTB.

Mopran M. Bu3Hauae: «PH3MK — CTYIiHb HEBHM3HAYEHOCTi OTPHMAHHS
MalOyTHIX YHUCTHX JOXOMdiB» TakoX BIH Kaxe, M0 PU3UK — II€ WMOBIPHICTh
MOHECEHHsT 30UTKYy ab0 BTpaTW BUTOdY, HEBIEBHEHICTh B OTPUMAaHHI BiAMOBIAHOTO
noxonay[5].

Hageneni Bu3HaueHHs1 CBiAYaTh npo Te, 10 B Cy4acHiil HayKOBO- HpaKTI/I‘—IHII/I
JiTepaTypl 3yCTPIiUalOTHCA LILJIKOM pi3HI po3yM1HH;1 KaTeropu «pU3HK» 1 B HOTO
BHU3HAUEHHI BUKOPHUCTOBYIOTHCS JOCHUTh pi3HOMaHiTHI migxomu. Croernudika
€KOHOMIYHOT'O aCIEeKTy 1HBECTUIIITHOTO PU3UKY TOB’s3aHa 3 TUM, IO HE3BaKAKOYH
Ha O4YlKyBaHUM (HIHAHCOBUU NPUOYTOK, PU3UK OTOTOXKHIOETHCA 3 MOKJIUBUMU
MarepialbHUMHU BTpaTamu, II0 BUKJIMKAaHUN peai3ali€lo oOpaHOro pilieHHs Ta
BIUTMBOM HABKOJUIIIHBOTO CEpPEIOBHINA, BKIIOYAIOYM 3MIHA TOJNITUYHHX Ta
PUHKOBHX YMOB TocnojaproBaHHs. HaykoBIl B TiIyMaueHHI Ii€i KaTeropii
3aCTOCOBYIOTh PI3HOMAaHITHI OCHOBH, Taki, SIK Jisl, HEBU3HAYEHICTh, 1MOBIPHICTD,
XapaKTEPUCTHKA, ajie Y 3araJlbHOMY BC1 BOHU CB1TUaTh MPO BTpATy BapTOCTI 00’ €KTa,
3 SIKUM PU3UK OB’ I3aHUMN.

BucHoBok.

CyvacHuid mepiol pO3BUTKY €KOHOMIKM YKpaiHU  XapaKTepU3yeEThCS
HECTaOUIBHICTIO E€KOHOMIYHMX BigHOCHH. I[lepexim migmpueMcTB 10 poOOTH B
CyYaCHHUX YMOBaX 3aCTOCYBaHHS HOBITHIX 1H(GOpPMAIIMHUX pecypciB, MOB’sI3aHUM 13
HEOOXITHICTIO BpPaxOBYBAaTH PsiJi MPUHIMIIOBO HOBHX YMHHHKIB — KOHKYPEHIIIIO,
3MiHY CIOKMBYOIO MOIMHUTY, FOCTPY MOTpeOy y MIBUJIKIN 1 pe3yJbTaTUBHIN 3MiHI, 3
ypaxyBaHHSAM KJIIEHTOOPIEHTOBAHOCTI. BIUIMB 1MX YWHHMKIB, IO MOCHJIIOIOTHCS
KPU30BUMHU SBUIIIAMH B €KOHOMILII IEPXKABHU, MO3HAYAETHCA HA €)EKTUBHOCTI pOOOTH
mianpueMcTB. CTpIMKUI PO3BUTOK €KOHOMIKH, 1H(popMaTtu3zaiis, IiKuTaIi3alis
TISTTBHOCT] CTBOPIOE HOBI CUTYAIIK0 HEBU3HAYEHOCTI, 10 MIAIITOBXY€E MIANPUEMCTBA
70 PU3MKOBOiI AisIbHOCTI. [lo3a pUHKOM HE MOXE 3I1MCHIOBATHUCS >KOJHUM BUJ
CY4YacHOI1 JIISITBHOCTI, HE MOKe OyTH 3a/I0BOJICHUH KOJHUM BUJ MOTPeO CIOKMBAUIB,
TOMY PU3HUK € HEB1I’€MHUM PETYJISTOPOM EKOHOMIYHOTO (PYHKI[IOHYBaHHS.
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Abstract. Introduction. At the present stage the economic environment is complex and
uncertain. That is why the issue of accounting and risk assessment in the activities of enterprises is
extremely relevant.

Main text. The outstanding classic of economic thought J.M. Keynes believed that the efforts
of the state should be aimed at expanding the domestic market, and domestic investments should be
the basis for the development of the economy, the development of transport infrastructure.
Assessing the current state of scientific research of risks, it is observed that there is a deficit of
theoretical efforts on the part of specialists in this field of knowledge.

Among the relevant publications on the issue under study are such authors as Peter Bernstein
[1], who described risk and its evolution. H. Kent Baker and Greg Philbeck [2] have addressed a
wide range of topics related to risk from the basics of risk management to quantitative risk
assessment and the future of risk management. Martina Merkow and Josef Drabek [3] explored
business risk, which is assessed by specific criteria for evaluating investment performance.

Using risk analysis, available methods and techniques used in the assessment of risk as a tool
to influence and manage enterprise investments, obtain information that supports their decisions
and makes it possible to better make or reject decisions about investments [3].

In the Ukrainian scientific literature distributed and summarized theoretical and practical
research in the monograph of the author's collective of V. V. Vitlinskii and G.T Velikoivanenko
"Riskology in Economics and Entrepreneurship"[4].

Morgan I. defines: "Risk - the degree of uncertainty in obtaining future net income" He also
says that risk is the probability of incurring damage or loss of benefit, uncertainty in obtaining the
corresponding income [5].

The above definitions show that in the modern scientific and practical literature there are
quite different understandings of the category "risk" and its definition uses quite a variety of
approaches.
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Conclusion. The transition of enterprises to work in modern conditions of application of the
latest information resources, associated with the need to take into account a number of
fundamentally new factors creates a new situation of uncertainty and pushes enterprises to risky
activities.

Key words: risk in the activities of enterprises, risk and investment, investment activities,
business risk assessment.
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