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Annomayua. B pabome paccmompeHnvl npobremvl OYeHKU UMYWecmed npeonpusmuli-
OaHKpomos8, npoeedeH aHaiu3 HOPMAMUBHBIX OOKYMEHMO8 8 001acmu HecoCmosmenbHOCmu
npeonpusmull U He3asUCUMOL OYEHKU, NPeONONHCEH aN2OPUMM OYEHKU HeMamepuaibHulX aKkmueos,
Oaubl  NpeododiCeHus yyema OYeHKU  UHMEIeKMYAIbHOU  COOCMEEHHOCMU  NPOONIeMHbIX
npeonpusmuil. B uccnedoeanuu npumensitomca memoObl AaHANU3A, CUHME3d, CUCMEMHbIN U
KOMNIEKCHbIU NOOX00bl, NO380AI0UUe 0Oecneyums 00CMO8EPHOCHb pPe3yIbmamos UCCie008aHUs.

Knrwoueewie cnosa: npeonpusmue, axmusbvl, HemMamepuaibHvle AKMusbl, UHMeIeKmyaibHas
cobCcmeeHHOCMb, OAHKPOMCMB0, OYeHKA, OAHKPOMCME0

AKTyaTbHOCTh MCCJIEIOBaHMS OOYCIIOBIIEHA TEXHOJOTHUYESCKIMHU U3MEHEHUSIMH,
BHOCSIIITUMU HOBBIC XaPAKTEPUCTUKHU KaK B TIO0ATHHYI0 SKOHOMUYECKYIO CHUCTEMY,
TAK YW B DOKOHOMHUKY OTHEJIBHBIX PBIHKOB U mpeanpustuid. VHHOBaMoHHAs
HDKOHOMHUKA XapaKTEPHU3YeTCs TOCTOSHHBIM YBEIHMYCHHEM IOTOKOB HWH(MOpMAaIuH,
uneit u naHoBanuii. C pa3BUTHEM DJIEKTPOHHOW KOMMEPIIMU BO3pacTaeT ObICTpOTa
MOSIBJIEHUSI HOBBIX MPOrPAMMHBIX MPOAYKTOB, COBPEMEHHBIX 0a3 JaHHBIX, TOPTOBBIX
MapoK U JIPyTHMX OOBEKTOB HHTEIUICKTYyaJbHONW COOCTBEHHOCTH, KOTOPBIC TOJIKHBI
OBITh OTpakeHbl B (PMHAHCOBOM OTYETHOCTHU MPEANPUATUNH-OAHKPOTOB TIPU YUETE UX
AKTUBOB.

B  ycnoBusiXx  pBIHOYHOM  HSKOHOMUMKM  HEMATEpUAIbHBIE  AKTHUBBI U
MHTEIJIEKTyallbHasi ~ COOCTBEHHOCTh  CTAHOBATCS  KJIIOYEBBIM  HMHCTPYMEHTOM
n3BiedeHus npuosud [1]. ITosBIsSIOTCS BCE HOBBIE CITOCOOBI ISl MAPKETUHTOBOTO U
MH)OPMAITMOHHOTO  MPOABUKEHUS  PA3TUYHBIX OOBEKTOB  HHTEIUICKTYaIbHOM
COOCTBEHHOCTH TIPU COBEPIICHUM PA3TUYHBIX CACNOK (KYIUTH, TPOJAXKH,
CTpaxOBaHWU, 3aJI0Ta), MpU OAHKPOTCTBE.

B 2018 roay B Poccun no nanueim ExuiHoro ¢genepanbHOTo peectpa CBEIEHUMN O
OaHKpPOTCTBE TPENNPUSATUH, KOTOPbIH (OpPMHUPYETCS Ha OCHOBE CBEIICHUM
apOUTPaXHBIX YIPABJSIIONIUX, OPraHU3aTOPOB TOPIOB, JJIEKTPOHHBIX TOPTOBBIX
IUIOMIAJI0K, CaMOpPEryJIMPYEMbIX  OpraHu3auuii, 3apeructpupoBano 13 117
NpEeANpUATHIA- OAaHKPOTOB. YKa3aHHOE KOJUYECTBO MPEANPUITHII-OaHKPOTOB Ha
3,1% menbiie, uem B 2017 roay, v B TO ke BpeMs B 2 pa3a Oosbliie nmokazaresns 2011
roaa [2].

I[To nanueiM DenepanbHOM  HANOTOBOM  CIIYKOBI, YHCIO  KOMIIAHUH,
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HaxOJISIIIMXCS B Tporeaypax O0aHkporcTBa, ¢ 2012 r. mo 2018 r. yBeIW4yuIoCch Ha
41,5%, ¢ 25 855 mo 36596 [3,4]. 70% mnpennpusTHii-OaHKPOTOB HE HWMEIOT
MMYIIECTBO K Hadany CyAeOHBIX mporeayp. Ha toprax umymectBo OaHKpOTOB
MPOJAETCSl MO IIEHE B MATh pa3 HUKE PHIHOYHOM; YAOBIETBOPSIETCA TOJIbKO 5%
TpeboBaHuii KpeauTopoB. Ha pucynke 1 Tmoka3aHO W3MEHEHHE KOJUYECTBA
npennpustuii-6ankpotos B Poccuu ¢ 2011 r. mo 2018 1. [2,4]
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Puc. 1 — /lunamuka npeanpusituii-6ankporos B Poccuu ¢ 2011 r. mo 2018 r., ex.

[To mamnbiM «@Peapecypca» no uroram 2019 r. npusHaIM NOpeANPUITHIMU-
O0ankporamu 12,4 ThIC. - KOMIanuii, Ha 5,5% wmenbIe, yueM B 2018 r. B 2019 roxy
camblii BBICOKUN pPOCT OAaHKPOTCTB IOpUAWYECKUX JHIl Ol B PocTOBCKOM 00nacTu —
24,4%, waumbomnbiiee cHWxeHue B Tartapctrane - 11,4%; mo konudectBy —
muaupoBana MockBa — 2,6 Thic. ciy4aeB. Yucino OAHKPOTCTB COXpaHSETCS Ha
BBICOKOM YPOBHE B HacTosiiee Bpems [5].

[Ipouenypsl 0aHKPOTCTBA BKIKOYAIOT HAOII0eHUE, ((MHAHCOBOE 03/I0POBJICHUE,
KOHKYPCHO€ MPOM3BOJICTBO, MUPOBOE coraiieHue. [Ipogaxa akTHBOB MpEeANPUATHS
OCYUIECTBJISIETCS Ha CTaauu (PUHAHCOBOTO O3JOPOBJICHUS, a MPU HE PEIICHUU
MpoOJIeMbl MOTAlIEeHUs 3aJI0JDKEHHOCTH KpPEIUTOpaM IyTEM CaHAlMM HAa4YUHAETCA
KOHKYPCHOE MPOU3BOICTBO C POPMUPOBAHUEM KOHKYPCHOM MaccChl 111 TOPrOB.

NmymiecTBo npeanpusTuii-0aHKpOTOB MPOJIAETCS Ha TOprax 1Mo HU3KOM IIeHE B
CBSA3U OTCYTCTBUEM HE3aBUCUMOU OLEHKH. OJJHAaKO OCHOBAHHWEM I NPUBJICUYCHHUS
HE3aBHCHMOTI'O OILICHIIMKA C LEJIbI0 MOJyuYeHUs 0OOCHOBAHHBIX PAaCUE€TOB PHIHOUHOM
CTOMMOCTH aKTUBOB MPEIIPUATHS SBIAIOTCA MOJ0XKeHUs cT. 24 u 130 denepaibHOrO
3akoHa «O HecocTosTenbHOCTH (OAHKPOTCTBE)» [6], B KOTOPBIX MPETyCMOTPEHO
IpaBo, HO HE OO0S3aHHOCTb apOUTPAKHOTO YIPABISAIOLIETO MPUBJIEKATh IS
o0ecreyeHns CBOMX MOJHOMOYUM Ha JIOrOBOPHOM OCHOBE MHBIX JIMI C OIJIATOM MX
NEATEIIBHOCTH M3 CPEACTB NOJDKHMKA. [[09TOMY KOHKYpPCHBIM YIPAaBISIOIUNA IPU
(hopMHPOBaHUM KOHKYPCHOM MaccChl AJi1 TOPrOB MOXKET BOCHOJB30BATHCS yCIyraMH
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PO ECCUOHATIBHBIX OLEHITUKOB.

HeszaBucuMasi oOlleHKa UMYIIECTBEHHOTO KOMILUIEKCA U HEMaTepUalIbHbIX
aKTUBOB TPEINPHUSATHH, B TOM 4HCIe W OaHkpoTtoB B Poccum mpoBomutcs B
cootBercTBUM ¢ DenmepanbHbIM 3aKOHOM 00 OICHOYHOW JeATenbHOCTH [7] wu
denepanbHble cTaHAApTH OlleHKH [8,9]. OgHako HEe Bce creruduueckrue MOMEHTHI
TaKOU OLIEHKH OTPAXKEHBI B MOJHON Mepe B IAaHHBIX JOKYMEHTAX, TOATOMY MPUHSITHIX
K HACTOSIIIIEMYy BPEMEHHM HOPMATHUBHBIX aKTOB B 00JIACTH OIICHKHA HEOCS3aeMbIX
aKTUBOB TMPEANPUATUA TIpu OAHKPOTCTBE HEAOCTATOYHO JMJIA IPOBEICHUS
Ka4yeCTBEHHOMU, I0CTOBEPHOM oneHku [10].

[Ipouecc  (popmMupoBaHus  €IMHOM  CUCTEMBI  OLEHKH  Pa3IUYHbBIX
UIEHTU(ULIUPOBAHHBIX M HEUWJAECHTU(UIMPOBAHHBIX HEMATEPHUAIbHBIX AKTHBOB
NPEaNPUATUN-0aHKPOTOB €Il HE 3aBEepIIeH. AJTOPUTM OLICHKH MHTEJJIEKTyaJbHOU
COOCTBEHHOCTH C YYETOM pOCCHUUCKHMX (penepanbHbIX CTaHAAPTOB  OLEHKH
MPEJCTABIICH HA PUCYHKE 2.

1) AHanK3 COCTOAHNA IKOHOMMUECKOTO
Mo/IOMEHMUA B CTPAHE; BANAHMA
MaKpPO3KOHOMUYECKUX (haKTOPOB, TeHAeHLWiA
Ha pbIHKe MHTE//IEKTYa/IbHOH COBCTBEHHOCTH
3a nocnegHue 3-5 N1eT 40 AaTbl OLIEHKK
(peTpocnekTHBHbBIM Nepuopg)

2) AHanu3 cermeHTa pbiHKa, K KOTOPOMY
NPUHAB/IEMT OLLeHMBaeMbI 0GbeKT -
WHTEeNNeKTya/bHaA co6CTBEHHOCTb; aHa/Iu3 NPaBoBoiA
OXpaHbl aHa/IOTMUHbIX 00BLEKTOB MHTENNIEKTYaNbHON
coOCTBEHHOCTM; aHa/N3 TEKYILET0 COCTOAHMA,
NepcneKTUB W TeHAeHUMIA Pa3BUTUA OTPACAM; aHaIu3
JINLLEH3NOHHBIX JOrOBOPOB M 0T0BOPOB 06
OTYYK/IeHUM UCKNIOYMTENIBHOTO NpaBa ¢ 06beKTOM
OLLeHKH M60 06bEKTOM-aHaNorom

3) AHanu3 $haKTopoB, BAMAIOWMX Ha CPOC,
Npe//IoKEeHNE W LieHbl CONOCTaBUMbIX ¢ 06beKTom
OLeHKM 00LEKTOB; aHA/IU3 CTABOK POANTH,
TEHeHLMIA MMIOPTa 1 3KCNIOPTa TEXHO/OTHIA,
aHa/IoTMYHBIX 0GbEKTY OLLEHKM

4) Buibop nopxoaa (moaxono0B) M pacyeT pbIHOYHOH
CTOMMOCTH MHTENNEKTYaNbHOM COBCTBEHHOCTH
MEeToA,aMM JLOXOHOTO NMOAX0Aa, METOAaMU
3aTpaTHOTO NOAX0/a, METO/aMM1 CPaBHUTENbHOTO

nogxoaa

5)CornacoeaHune pe3ynLTaToB OLEHKM 00beKTa
OLEHKH (MHTEANEKTYaIbHOW COBCTBEHHOCTH),
MOAYYEHHbIX C UCNOb30BAHUEM Pa3/IMYHbIX METOA0B
W NIOAXO0Z0B K OLIEHKE M OnpeeNeH1e UTOTOBOM
BENMYUHDI PbIHOYHON CTOUMOCTH M IMKBUAALIMOHHOI
CTOMMOCTH

Puc. 2 — IIpouecc oneHKH HHTE/UIEKTYAJIbHON COOCTBEHHOCTH
HECOCTOSITeJILHBIX NMpeanpusiTHii
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OneHka  WHTEUIEKTYalbHOM  COOCTBEHHOCTHM  MPOBOJUTCA B paMKax
JIEHUCTBYIOIIETO OM3HECAa M C YYE€TOM MPEKpaIlIeHUs IEATeIbHOCTH TPEINPUSTUS B
CBs3U ¢ OaHKpoTcTBOM. HeoOxommmo paccuuTaTh B 3TOM CIIy4ae PBIHOYHYIO U
JUKBUJTALIMOHHYIO CTOUMOCT.

B  ¢QunaHCOBOW OTYETHOCTH TIPEANPUATHS AKTUBBL, B TOM  YHUCJE
HEeMaTepualbHbIC, MPEACTABICHHl HE B MOJHOM OOBEME B CBSI3U C HE PETYJSPHOU
nepeoneHkoil. [Ipu npoBegeHNN NEPEOLICHKH, KaK MPaBUII0, ONPEACIISIIOT CTOUMMOCTh
TOJBLKO OCHOBHBIX cpenctB. llpencraBnsieTcs 11e1ecOo00pa3HbIM  PUBJICYCHUE
poheCCUOHANIBHBIX OIEHIIMKOB K MEPEOLICHKE UHTEIIEKTYaIbHOM COOCTBEHHOCTH U
MTOCTAHOBKM Ha y4YeT IO PHIHOYHOM CTOMMOCTH, YTOOBI paccUMTaTh B JajbHEHIIEM
JUKBUJIALIMOHHYIO CTOMMOCTD IIPU OAHKPOTCTBE MPENPUSTHS.

OTuer oleHIIMKa B JieJie 0 0AHKPOTCTBE B HACTOSIIIIEE BPEMsI, Kak ObLIIO yKa3aHO
BBIIIIE, SIBJISIETCS JIMIIb PEKOMEHAAIMed U MOXKET CTaTh NPEANOCHUIKOM st
oTpeseeH!s] HAadyadbHOM II€HBl MMYIIECTBA JUIsl €ro MPOJaXd, a apOUTpPaKHBIMN
VOPABJSIIONIUMNA WMEET MpaBO NPHUCTYMUTh K MPOJaxe HTOro MMyIlecTBa u 0e3
MOJIOKUTEBHOTO 3aKiIIoueHusl PocuMmyiniecTBa Ha 0T4eT 00 OIeHKEe OOBEKTa OICHKH.
Taxk, B 2018 rogy B PocumytiecTBo ObL10 TTOaHO Bcero 156 3asBOK Ha 3aKJIIOUYCHHE
OTUETOB 00 OIIEHKE MPEeANpUATUNH-0aHKPOTOB, 74% W3 KOTOPBIX OTMPABIEHBI IS
paccMmotpenus B TepputopuaibHoe ynpasienue [11].

[Ipyu  omeHKE  WHTEUIEKTYyallbHOH  COOCTBEHHOCTH  HECOCTOSITEIBHBIX
NpEanpUsATAd HEoOXOAUMO YUMTBIBATh Clieaytomue (aKTOpbl: SMHCCUS HOBBIX
aKIMi; TOATOTOBKAa K TMPOAaXE HMYIIECTBA OOAHKPOTUBIIUXCS MPEINPUITHI;
OIIEHKa B IEJISX PECTPYKTYpHU3alln; 000CHOBAHHE BO3MOKHOM CaHAIIUH.

OneHka UMYIIECTBA U HEMATEPUAIbHBIX aKTUBOB MPEANPUATUN B Mpoleaypax
0aHKpPOTCTBA WUIPAET HEMAJOBAXHYIO POJb, MPOAHAIU3UPOBAB KOTOPYIO, MOXKHO
caenaTh CISAYIOIINE BHIBOIBI:

- JUISl IPEANpPUSITHS, HayaBIIEro MpoIeaypbl OaHKPOTCTBA, OIEHKAa CTOMMOCTH
aAKTUBOB MPEANPUATHS SBJSETCS UCXOAHOW MH(POPMAIIUEH JIs1 MPUHATUS PEIICHUN U
COCTaBJICHUS IUIaHA JCUCTBU;

- OIIEHKAa CTOMMOCTU AaKTHUBOB MPEANPUATHI-O0aHKPOTA SIBISETCS KpPUTEPUEM
3¢ (PEeKTUBHOCTU MEP, KOTOPHIEC IPUMEHSET AaHTUKPU3UCHBINA YIIPABIISIFOITNH;

- OIICHKa CTOMMOCTHM AaKTHMBOB HMMEET OOJIbIlIOE 3HAYCHHE Ha BCEX CTaIUsIX
(npoueaypax) 0aHKpoTCTBa mpeanpuatus. [Ipu 3ToM Ha pa3IUYHBIX CTAAUSIX MOTYT
MPUMEHSATHCS ~ Pa3IMYHBIE METOABl OIEHKH C HWCIIOJIb30BAaHUEM IH(PPOBBIX
TEXHOJIOTHIA 00pabOTKM Oa3bl TaHHBIX.
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Abstract.. The paper considers the problems of assessing the intangible assets of bankrupt
enterprises, analyzes regulatory documents in the field of enterprise insolvency and independent
evaluation, offers an algorithm for evaluating intangible assets, and offers accounting for special
intellectual property of troubled enterprises. The research uses methods of analysis, synthesis,
system and integrated approaches to ensure the reliability of research results.
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