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[Ipeanpuanmartenbekas AesITeIbHOCTh KOMMEPUYECKUX OPTaHU3aAIUN B YCIOBUSIX
PBIHOYHOTO XO3siCTBa CBSi3aHa C peanu3aluel OJHOW H3 CBOMX (YHKUUN -
MoOun3anus (PMHAHCOBOI'O KaluTaja, KOTOPhIM HEOOXOAUM I €0 aBaHCUPOBAHUS
B OCHOBHBIE U 0OOPOTHBIE CPEJICTBA.

Kamuran (ot ¢pan., anri., capital - rjaaBHbIif) - B IIHPOKOM CMBICJIC - 3TO BCE,
YTO CHOCOOHO TPUHOCHUTH JOXOJ WJIH PECYPChl, CO3JaHHbIC JIIOJABMH IS
MIPOM3BOICTBA TOBAPOB, YCIYT. B y3KOM CMBICIE - 3TO CTOMMOCTb, aBaHCHPOBAaHHAS B
CpelICTBa MPOU3BOJICTBA, TO €CTh B 9KOHOMHYECKHI KaIUTaj, CJISOBATEIIBHO, YTOOBI
chopMUpOBaTh SKOHOMHUYECKHI KamuTald, HYXKEH JCHEXKHBIM Wik (HUHAHCOBBIM
KamuTall.

Ta wacth neHexxHoro ((GPMHAHCOBOTO) KamWTala, KOTOpas HAMpPaBISICTCS IS
MpUOOPETEHUSI OCHOBHBIX M OOOPOTHBIX CPEICTB, MPEANPHUAITHE  SBISACTCS
aBaHCHUPOBAHHBIM JICHEKHBIM KalUTaIOM (aBAaHCUPOBAHHON CTOMMOCTHIO).

B mpormecce kpyroobGopora kamuTajga OH TEPEXOAUT U3 OJHOM (opMBI B
JIPYTYI0: W3 JCHEKHOW B TOBAapHYIO, W3 TOBapHOW B JCHEXKHYIO. UTOOBI 3TOT
Kpyroo0OpoT TMPOUCXOaUJI OecrpephiBHO, 0€3 cOoeB, HEO0OXOAUMO, YTOOBI
OopraHu3alys pacroliaraia JOCTaTOYHbIMU (DMHAHCOBBIMU PECYpCaMH, HICTOUYHUKAMHU
UIsl  (PUHAHCHUPOBAHMS TEKYIICH NEATeTbHOCTH, OCYIICCTBICHHS O0S3aTEeIIbHBIX
raTexeu, ObITh (PUHAHCOBO yCTOMUYMBON. DHUHAHCOBYIO YCTOMYMBOCTH OpraHU3aLNH
IpHOOpeTaeT JMIIb B TOM CiIy4ae, €ClIM JOCTUTHYTO (UHAHCOBOE PaBHOBECHE,
MEXIy OTACIbHBIMH BHJIAaMH aKTHUBOB M I1aCCHBOB OpraHHU3aIliu. OTH JIBE
XapaKTePUCTUKU (PUHAHCOBOTO COCTOSIHUSI OpTaHU3ALUUA TECHO CBSI3aHBI.[ 1]

JlomuHMpYyIOiee 3Ha4YeHWE B (DYHKIIMOHUPOBAHMHM (PMHAHCOBOTO XO3SMCTBA
opraHuzainuu, ee¢ ()UHAHCOBBIM COCTOSSHUEM HMMEET CHUCTeMa YIpaBJICHHUS.
VYopapnstonuii 0710k (PYKOBOJCTBO,  (DPMHAHCOBO-PKOHOMUYECKHE  CITY>KOBI)
OTpeeNsieT CTPATeruio W 3a1ayd (QyHKIHOHUPOBAHUS (UHAHCOBOM MOJCHUCTEMBI,
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CTPYKTYPY aKTHBOB U MaCCUBOB, (PMHAHCOBOTO KanuTaja, GUHAHCUPOBAHUE TEKYIICH
NEesTEeILHOCTH OpraHu3aluu. Bee mupe B ynpaBieHUH MPUMEHSIIOTCS COBPEMEHHBIE
UH(OPMAIIMOHHBIE, B TOM YHCIE LHUPPOBBIE TEXHOJOTMU (B YyueTe, aHallu3e,
IJIaHUPOBaHUM, U J1p.). OpHAKoO posib TOMN-MEHEIKEpPOB, (UHAHCHCTOB, UX
poheCCUOHANIBHBIN YPOBEHb, KOMMYHUKAOEILHOCTh, MPHU 3TOM HE OcjadeBaeT, a
Hao000poT Bo3pacTaeT. GUHAHCHI - 3TO «KPOBEHOCHAs» CUCTEMa OpraHu3allud, €e
JICHE)KHbIE TOTOKH, BCE BUJbI JIEATEIBHOCTH OpraHu3auuu (IpOU3BOJICTBEHHYIO,
WHBECTUIIMOHHYIO, (UMHAHCOBYIO, COIMAIBHYI0), COMPOBOXKIAIOT OTHOIICHHUS C
napTHEpaMu Mo OM3HECY, C KOHTPAareHTaMH Ha PbIHKE, C TOCYJaPCTBOM U JOXOJAT JI0
KOHKPETHBIX pa0OOTHUKOB OpraHU3aliuy (B BUJI€ 3apa00THOM TIJIATHI U TTOOIIPEHUI).

@UHAHCOBOE  XO34WCTBO  OpPraHU3allMM  HEJb3s  CBOAUTH  TOJBKO K
(GhOpMHUPOBAHUIO, PACHPEACICHUI0O W HCIOJB30BAHUIO (DUHAHCOBBIX PECYpCOB, K
(MHAHCOBBIM TIOTOKaM. JTO 0o0Jyiee CIOXKHOE TMOHSTHE, 3TO (MHAHCOBas CHCTEMA
OpraHu3allMd CO CBOMMHM JJIEMEHTAMHM, CTPYKTYPOH, CBSI3aMU MEX]Y DJIEMEHTAMH,
eAuHbIM yrpaBieHueM. OHa UMeeT onpeeieHHbIe CBOWCTBA, KaXKJI0€ WM TpyIa
KOTOPBIX (OpMHUPYET XapaKTEPUCTUKH WIM TapameTpbl (UHAHCOBOM CHCTEMBI.
CucremMHBIN MOAXOA MO3BOJISIET MAaKCMMAJIBHO YNPOCTUTHh MOHSTHE B3aMMOCBA3EH
BHYTPU CHUCTEMBI, BBISIBUTh €€ CBOMCTBA, XapaKTEPUCTUKU U MapaMETPhbl, YETKO HX
pasrpaHu4uTh, €CJIM JTOr0 HE CHAeNaTh, TO JA€TCs WX HETOYHAas TPAKTOBKA.
Hanpumep, Hepenko (uHaHCOBas YCTOMYMBOCTh TPAKTYETCS TO, KaK YCTOMYMBAs
MJIaTEXXECTIOCOOHOCTh MM (PMHAHCOBOE paBHOBECHE (COATAHCHPOBAHHOCTH), TO, KakK
a0COIOTHAS JIMKBUIHOCTD U T.JI. XOTs (DMHAHCOBAsI YCTOMYMBOCTD, KaK CIIOCOOHOCTh
CUCTEMBI BO3BpallaTbCsi B HCXOJHOE PABHOBECHOE COCTOSIHUE, SIBIIIETCS €€
CaMOCTOSITENIbHOW XapaKTEepPUCTUKON B TECHOW B3aMMOCBSA3U C APYTUMH.[2 |

B Ttabnune 1 npencraBiensl naHHbie 0 GOPMUPOBAHUM YUCTOUM MpUOBITH AO
3MB «I opsiueKIII0UeBCKOIY, BIUAIONINE HA MPEATPUHUMATENIbCKYIO TSI TEIIBHOCTb.

AHanu3upysi JaHHbIE TaOnHWIBl 1, MOXHO CJenaTh BBIBOJ, YTO B LEJIOM
OpraHM3aIysl COXPaHsSEeT XOPOIIM YPOBEHb (PMHAHCOBOM YCTOWYMBOCTH, OJHAKO
HEKOTOpBIE (DaKTOPHI HETATUBHO BIUAIOT HA ((MHAHCOBOE COCTOSTHUE MPEATPUSATHSI.

Takum oOpazoM, ¢uHAHCOBOE paBHOBecHEe W (UHAHCOBAsS YCTOWYUBOCTD,
UMEIOT OOJIBIIOE 3HAYCHHE B PAIMOHAIBHON OpraHM3aiuy (UHAHCOBOTO XO3SMCTBA
OpraHu3alid, B OOECNEYEHHH HENPEPHIBHOTO MPOM3BOACTBEHHOIO Ipoliecca.
Opnako pemiaroniee 3HA4YeHHE B OOECNEUYEHWH YCTOWYMBOTO U MPOYHOTO
(UMHAHCOBOTO COCTOSIHUA, HUMeeT OJ(h(PEeKTUBHAS AEATEABHOCTh OpPraHU3AIINMU:
POU3BOJICTBEHHAs, MAPKETUHIOBasl, UHBECTUIIMOHHAs, (uHaHcoBad. [IpuObuibHas,
BBICOKOJIOXOJIHAsE paboTra - 3aj]0or BBICOKOM (PUHAHCOBOM  YCTONYMBOCTH
opra”uzanuu.[3]

BaxxHolt xapakTtepucTukoi (DMHAHCOBOTO COCTOSIHMSI OpraHU3alluu SIBISIETCS
(¢uHaHCOBOE paBHOBECHE, [OCTHXKEHHE KOTOpOro obecneynuBaeT (HMHAHCOBYIO
YCTOMYMBOCTD 17} rapaHTHUPOBAHHYIO IJ1aTEXECIOCOOHOCTh [4].
Hec6anancupoBaHHOCTh, OTCYTCTBUE HEOOXOIUMBIX TCHICHIIUNA MEXKIY OTIACTHHBIMA
BHUJIaMH aKTUBOB W TIACCHMBOB, 3aracaMd W HUCTOYHUKAMHU HUX (PUHAHCUPOBAHWS,
JEHEe)KHBIMA MOTOKAMU HEraTUBHO CKa3bIBA€TCS HA TEKyIIeHd JAesTeIbHOCTU
OpraHu3aliM, yXyAIaeT ee (UHAHCOBOE COCTOSTHUE WJIM CHUXAaeT d(PPEKTUBHOCTDH
MCIIOJIh30BaHUs (PMHAHCOBBIX PECYPCOB.

Hayunviii 632250 8 byoyuee 43 ISSN 2415-766X (B) / 2415-7538 (O)



k- Fl
Boinyck 15 llom 2 @J

Tao6auna 1
®opmupoBanue yncToi npudbLIn AO 3MB «I 'opsiueKk/II04eBCKOD)
2016 1. 2017 1. 2018 1. 2018 1.
IToxazarens TBIC. TBIC. TBIC. B % K
pyo. % pyo. % pyo. % 2016 .
Bripyuka ot 368013 | 100 352100 | 100 377411 | 100 102,55
npoaax (6e3 HIIC)
CebecTouMOCTh 263676 | 71,64 | 263170 | 74,74 | 278427 |73,77 |105,59
MIPOJIAK
Banosas npuosie | 104337 | 28,35 88930 | 25,25 |98984 | 26,22 | 94,87
Kommepueckue 35170 |9,55 34461 | 9,78 34760 9,21 98,83
PacXo/Ibl
[TpubObLTH OT 69167 | 18,79 |54469 |15,46 |64224 |17,01 |92,85
MIPOJIAK
[TpomieHTHI K 4990 1,35 3709 1,05 3066 0,81 61,44
MOJTYYCHUTO
[Ipoune noxomp 570 0,15 932 0,26 506 0,13 88,77
ITpoune pacxossl 16560 | 4,49 7435 2,11 10297 2,72 62,18
[Tpu6sLIL 10 58167 |15,80 |51675 |14,67 |57499 |15,23 |98,85
HaJIOT000JIOKEHUS
YwucTas npuObLIH 45838 |12,45 40612 |11,53 |[45162 |11,96 | 98,52
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Resume: The article considers the entrepreneurial activity of a commercial organization and
assesses its effectiveness on the basis of net profit data. The issues of financial management of an
economic entity are disclosed.

Key words: entrepreneurial activity, financial balance, financial condition, financial stability,
capital.
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